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SUBJECT: AMBASSADOR MEETS WITH FINANCE MINISTER COORE 

1 . 1 PAID A ROUTINE COURTESY CALL ON FINANCE MINISTER AND 
DEPUTY PRIME MINISTER COORE TODAY (JANUARY 20). THE CON- 
VERSATION OFFERED AN OPPORTY TO DISCUSS PRIME MINISTER 
MANLEY'S AUSTERITY PROGRAM ANNOUNCED THE PREVIOUS EVENING, 

THE IMF AND POSSIBLE FUTURE US ROLE IN JAMAICA. 

2. COORE EXPRESSED INTEREST IN THE FACT THAT THE NEW 
ADMINISTRATION WAS BEING INAUGURATED IN WASHINGTON AND 
WONDERED WHEN THE NEW PERSONNEL WOULD ACTUALLY BE INSTALLED. 

I EXPLAINED TRANSITION PROCEDURES AND CAUTIONED AGAINST 

ANY EXPECTATION THAT A NEW ADMINISTRATION WOULD NECES- 
SARILY IMPLY AN OPEN CHECKBOOK FOR ANY COUNTRY. 

3. IN RESPONSE TO MY QUESTIONS, COORE COMMENTED ON THE 
AUSTERITY PACKAGE. HE SAID THAT NO US BANK WAS BEING 
ACQUIRED UNDER THE "NATIONALIZATION" PROGRAM. 

HE MENTIONED THE BANK OF MONTREAL AS A LIKELY 
CANDIDATE FOR GOJ ACQUISTION. (WE UNDERSTAND 
THAT BARCLAY'S AND THE CANADIAN IMPERIAL BANK 
OF COMMERCE ARE THE OTHER BANKS LIKELY TO BE AC- 
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QUIRED.) 

4. COORE LECTURED AT LENGTH ON THE IMF, STATING 
THAT THE ORGANIZATION SUFFERS FROM A POOR IMAGE AND 
NEEDS TO CONCENTRATE ATTENTION OF ITS PR EFFORTS. 

I ASKED IF THIS WOULD NOT BE PERCEIVED AS INAPPROPRIATE 
BY BOTH THE IMF AND THE COUNTRIS IN WHICH IT OPERA- 
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TED. ALTHOUGH AFFORDED A NUMBER OF OPPORTUNITIES, 
COORE NEVER EVEN INTIMATED THAT THERE WAS ANY 
POSSIBILITY THAT THE GOJ MIGHT BACKPEDDLE AND EVEN- 
TUALLY SEEK IMF ASSISTANCE. 

5. IN RESPONSE TO MY QUESTION ON THE ROLE WHICH THE 
U.S. MIGHT USEFULLY PLAY, COORE SAID THAT THE U.S. 
COULD CONTRIBUTE SIGNIFICANTLY BY HELPING TO LESSEN 
TENSION IN THE REGION, PARTICULARLY THROUGH THE 
RESOLUTION OF ITS DIFFERNCES WITH CUBA AND PANAMA. 
HE ALSO EXPRESSED THE VIEW THAT THE US COULD WORK 
TOWARD PROVIDING THE HEMISPHERE WITH OIL PRICE 
STABILITY. AN AREA OF MUCH CONCERN TO THE GOI. 

HE MENTIONED POSSIBLE US ASSISTANCE IN FUNDING 
NEW OIL EXPLORATION PROJECTS. 

6. WE CONCLUDED OUR MEETING WITH MY ASSURANCES 
THAT THE U.S. STANDS READY TO ASSIST JAMAICA IN ANY 
WAY IT CAN. 

GERARD 
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